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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
' . GREENVILLE, SOUTH CAROLINA .

MODIFICATION & ASSUMPTION AGREEMENT
* Loan Account No, US1934

STATE OF SOUTH CAROLINA -
COUNTY OF GREENVILLE

WHEREAS Fidelity Federel Sovings and Loan Association of Greenville, South Carolina, herelnaftor referred to as the ASSO-
CIATION, is the owner and holder of n promissory note dated _-Apf—'l 128, 1949 . executed by Kenneth L

Rowen : : fn the original sum of 511.-00.0-0.0__ bearing

intcr;:st at the rate of J"f‘_‘—% and secured by o first mortgage on the premises being known as - Lot 2 on
Piedmont _Golf Course_ Road » which i3 recorded In the RMC office for

Greenville County in Mortgage Book

to the undersigned OBLIGOR(S),
WHEREAS the ASSOCIATI

assumption of the mortgage loan,

- rate of —8 7%, and can be cscalated as hereinnfter stated, -

NOW, THEREFORE, this agreement made and entered into this — -2 day of —Qctober  =19:70 by and botween

the ASSOCIATION, ns mortgagee, and —W. Ray Foxx and Dorothy S. Fowxx ,
as assuming OBLIGOR, . . i i

WITNESSETH: o A
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, rcccipt of which is

hereby acknowledged, the undersigned parties agree as follows: ; )
(1) That the lonn balance at the time of .this assumption is $-16,616_ 62 ; that the ASSOCIATION is presently increas-

ing the interest rate on the balance to —8———_—'_%. That the OBLIGOR ngrees to repay said obligation in monthly installments
of & 129 83 _ each with payments to be apblied first to intercst and then to remaining principal balance due from month to

month with the first monthly payment being due November 1 ., 1920
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law, Provided, however, that in no event shall the maximum rate of interest exceed —.82ght~= """"'"'8 ~ <)% per annum on
the balance due. The ASSOCIATION shall send written notice of any increase In interest rates to the last kno

] 3 justed in proportion to increments in interest rates to allow the obli
in full in substentially the same time as would have occurred prior to any esealatlon in interest rate. ,
(3) Should any installment payment become due for n period in excess of (16) fifteen days, the. ASSOCIATION may collect a

“LATE CHARGE" not to excced an amount equal to five per_centum (6%) of any such past due installment payment,
fvi i to make additional pnyments on the principal balance assumed providing that such pay-

ments, including obligatery prineipal payments do not in any twelve (12) month period beginning on the anniyersary of the assumption
exceed twenty per centum (20%%) of the original prinelpal balance nssumed. Further privilege is reserved to p'?r in excess of twenty
per centum (20%) of the original principal balance assumed upon payment to the ASSOCIATION of s prenfium equal to six (6)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersigned parties, Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated. . |

(5) That all terms and conditions as set out in the note and mortgage shall continue in full foree, ufcept as modified expressly by

this Agreement, : . . N
(G) That this Agrcement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

* heirs, sucecessors and assipns,
IN WITNESS WHEREOF the partigs hereto have sct thelr hands and seals this 2 day of October. — 19—7—Q..
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CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In Ennsi&emtion of Fidelity Federal Savings and Loan Association's consent to the assumption outlined above, nnd in further
considération of One dollar (£1.00), the receipt of which is hereby acknowledged, I (Wel);%k\ho undersigned (3} as transferring OBLI-

GOR(S) do hereby consent to the terms of this Modification and Assumption Agree t aydagrgmto be bound thereby,
In the presence of: AN s A JCRRWY . (SEAL)
> ) - . Kehneth L. Bowen. .

o

(SEAL)
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(SEAL)

Transferring OBLIGOR(S) -

H CAROLIN.
STATE OF SOUTH CAROLINA ) PROBATE
COUNTY . OF GREENVILLE) :
Persdnally appc‘nred before me the undersigned who made oath that {8)ho saw.

the above partiey - ,
sign, seal and deliver the foregoing Agreement(s} and that (s)he with the other subscribing witness witnessed the execution thereof,

SWORN to before me this

REPEReAtReeBaed 858278 1070 at k19 . w., #8101,
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